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DELEGATION OF AUTHORITY TO INVEST AND
ANNUAL ADOPTION OF THE TREASURER AND TAX COLLECTOR

INVESTMENT POLICY
(3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Delegate the authority to invest and reinvest funds of the County and funds of other
depositors in the County treasury, to the Treasurer and Tax Collector.

2.

	

Adopt the attached Treasurer and Tax Collector Investment Policy.

The requested actions are required by Government Code to permit the Treasurer and
Tax Collector to invest funds of the County and funds of other depositors in the County treasury
pursuant to the Investment Policy approved by your Board. Govemment Code Section 53646
requires that your Board annually approve the Investment Policy.

The Investment Policy approved by your Board on January 29, 2002, has been modified as
follows:

-

	

The reporting requirements have been expanded to include providing copies of the
second and fourth quarter Investment Reports to the California Debt and Investment
Advisory Commission within 60 days after the close of those quarters. This change was
made to be consistent with Government Code changes.

-

	

In addition, the Treasurer's Investment Policy shall be provided to the California Debt
and Investment Advisory Commission within 60 days after the dose of the second
quarter of each calendar year and subsequent amendments thereto no later than
60 days after amendment. This change was made to be consistent with Government
Code changes.








































